Kotak Mahindra Bank

CONSENT LETTER FROM THE PUBLIC OFFER BANK

Date: 18/08/2025

To

The Board of Directors,

Vikran Engineering Limited

401, Odyssey IT Park, Road No. 9,
Industrial Wagle Estate, Thane,
Maharashtra, India, 400604

Dear Madam(s) and Sir(s),

Sub: Proposed initial public offering of equity shares bearing face value 1 {the “Equity Shares”) of Vikran
Engineering Limited {the “Company” and such offer, the “Offer”)

We, Kotak Mahindra Bank Limited, do hereby consent to act as the Public Offer Bank and to the inclusion of
our name and details mentioned herein being Inserted as an Public Offer Bank in the red herring prospectus
{"RHP"} and the prospectus {“Prospectus”) intended to be filed with the Registrar of Companies, Maharashtra
at Mumbai {“RoC”) and thereafter to be filed with the Securities and Exchange Board of India (the “SEBI*) and
the stock exchanges where the Equity Shares are proposed to be listed (the “Stock Exchanges”), as well as in
other documents in relation to the Offer (the “Offer Documents”}.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required and/or for the records to be maintained by the BRLM in connection
with the Offer. The following details with respect to us may be disclosed in the Offer Documents:

Name . | Kotak Mahindra Bank Limited

Address . | Intellion Square, 501, 5th Floor, A Wing,
Infinity IT Park, Gen. A.K. Vaidya Marg,
Malad — East, Mumbai 400097

Contact person : | Siddhesh Shirodkar
Telephone number : | 022-66056603

E-mail ID i | cmsipo@kotak.com
Website | www.kotak.com

SEB1 registration number . | INBIOOOD0927

CIN 1| L65110MH1985PLC038137

We enclose a copy of our registration certificate and declaration regarding our registration with SEB! in the
required format (Annexure A), We also certify that our registration is valid as on date and that we have not
been prohibited by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in
capital market issues. We have also not been debarred from functioning by any regulatory authority.

We confirm that the information in this certificate is true, correct, accurate, and not misleading in any material
respect and without omission of any matter that Is likely to mislead, and adequate to enable investors to make
a well-informed decision as to the investment in the proposed Offer. We agree to keep the information
regarding the Offer strictly confidential, save and except disclosures required for the purpose of the Offer and/
or as may be required by applicable law.

We confirm that we will immediately and without any.undue delay communicate any changes to the above
information in writing to the Company and the book running lead managers to the Offer (“Book Running Lead
Managers”} until the date when the Equity Shares commence trading on the Stock Exchanges. In the absence
of any such communication from us, the above information should be considered as updated informat ntil
the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer. )
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This consent letter may be relied upon by the Company, the Book Running Lead Managers and the legal
advisors to each of the Company and the Book Running Lead Managers. We hereby consent to the submission
and disclosure of this consent letter as may be necessary to the SEBI, the RoC, the Stock Exchanges and any
other regulatory or judicial authorities and/or for any other litigation purposes and/or for the records to be
maintained by the Company and/or the Book Running Lead Managers and in accordance with applicable faw.

We also consent to the inclusion of this tetter as a part of "Material Controcts and Documents for Inspection”
in connection with this Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid/Offer Closing Date.

This consent wiil remain valid unless withdrawn in writing by us.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them
in the Offer Documents, as the case may be.

Yours faithfully,
For and on behalf of

Kotak Mahindra Bank Limited

Authorised Signatory

Name:

Designation:

CC:

Pantomath Capital Advisors Private Limited Systematix Corporate Services Limited

Pantomath Nucleus House, The Capital, A-wing, No. 603-5606

Saki Vihar Road, Andheri East, &th Floor, Plot No. C-70,

Mumbai - 400072 Maharashtra, India G Block, Bandra Kurla Complex Bandra (East), Mumbai —

400051

(Pantomath Capital Advisors Private Limited with Systematix Corporate Services Limited, the “BRLMs”)

Legal Counsel to the Offer

M/s. Crawford Bayley & Co,

State Bank Buildings

N.G. N. Vaidya Marg,Fort, Mumbai 400 023, Maharashtra, India
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Annexure A
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Annexure B

Kotak Mahindra Bank

We hereby confirm that as on date the following details in relation to our registration with the Securities and

Exchange Board of India as a is true and correct:

monitoring agency:

1. Registration Number: INBIO0000927
2, Date of permanent registration / Renewal of registration: 22-05-2012

3. Date of expiry of registration: Permanent

4. If applied for renewal, date of application: NA

5

. Any communication from SEBI prohibiting Ename of certifying entity]us from acting No
as escrow collection bank, refund bank, public Offer bank, sponsor bank and

6. Any enquiry/investigation being conducted by SEBI: No
7. Period up to which registration/ renewal fees has been paid: 2027
8. Details of any penalty imposed NA

otak Mahindra Bank Ltd.
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