Manish Kumar Agarwa[ & Co.
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF VIKRAN ENGINEERING & EXIM PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of Vikran Engineering &
Exim Private Limited (“the Company”), which comprise the Balance Sheet as at March 31,
2022, the Statement of Profit and Loss and the Statement of Cash Flows for the year ended on
that date, and notes to the financial statements, including a summary of the significant

accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone [inancial statements give the information required by the Companies
Act, 2013 (“the Act™) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as at

March 31,2022, the profit and its cash tlows for the year ended on that date.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion on the standalone financial statements.
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Emphasis of Matters

We draw attention to:

1.

As on 31st March, 2022 company is custodian of customer owned inventory amounting
to Rs.33,303.82 lacs, where execution/handover to customer is pending, As per the
management, these inventories are lying at different/ remote locations at various stages of
project execution, We are not able to verify the physical inventary neither able to satisfy

ourself with the alternative procedures.

We draw attention to Note No. 30 to the financial statements, we had sent positive
external confirmation requests through electronic modes. However, there are fewer
confirmations received than anticipated. In respect to trade receivable, trade payable and
advances are subject to confirmation from respective parties and consequential
reconciliation/adjustment arising there from, if any. However, management anticipates

that there is no material impact due to such reconciliation and confirmations.

The Company enters into Engineering Procurement and Construction (EPC) contracts,
which are complex in nature and span over a number of reporting periods. AS 7,
Contracts Accounts, Revenue from construction contracts is recognised based on the
stage of completion determined with reference to the actual costs incurred up to
reporting date on the construction contract and the estimated cost to complete the
project. Cost estimates involves judgments including those relating to cost escalations;
assessment of technical, political, regulatory and other related contract risks and their
financial estimation; scope of deliveries and services required for fulfilling the
contractually defined obligations and expected delays, it relies on management’s
estimates of the final outcome of each contract, and involves management judgement,
particularly in forecasting the cost to complete a contract, valuing contract variations,

claims and liquidated damages.

The Company is principally engaged in the EPC business of transmission and
distribution sector where majority of erection/installation work are carried through
various sub-contractors. As a principal contractor company is liable for various labour
compliance as per provisions of Employee Provident Fund Act, 1952 and allied labour

Act’s. During our course of audit, we found unsatisfactory compliance of labour laws by
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some sub-contractors. However, management has explained that they have the practice
of deducting and retaining five percent amount from the invoices of sub-contractor for

the PF Compliance.

5. The Company is principally engaged in the EPC business of transmission and
distribution sector where majority of erection/installation work are carried through
various sub-contractors. Company has a practice of material reconciliation with sub-
contractor at the closer of project, whereas it should be done periodically. However,
management has explained that they have the practice of deducting and retaining ten

percent amount [rom the invoices of sub-contractor Lill the material is reconciled.

6. As at 31 March 2022, trade receivables of Rs.3,183.61 lacs related to amount collectible
in respect ol the operationally closed project. In determining whether provision is
required, the management takes into consideration the ageing status and likelihood of
collection based on contractual terms, past experience, customer correspondence et
Based on such assessment, specific allowances are made for receivable that are unlike to
be collected. There is the involvement of material amount which are based on the
management judgement. Out of Rs.3183.61 of trade receivable, Rs. 1136.91 lacs have been
disputed by certain customers on account of liquidated damages/price variation/others.
Management is confident that Company is in compliance with the contractual terms
with the customers and accordingly amount would be realized in due course of time.
However, as a matter of abundant precaution, it has made total provision of Rs 339.66

lacs against disputed trade receivables.

7. Wedraw attention to Note no 6 of the Financial Statements regarding classification of
retention payable to certain vendors as non current Trade Payable. These retention to
vendors are payable only on completion and reconciliation of ongoing project which

involves management’s judgement.

Our opinion is not qualified in respect of these matters.
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Responsibilities of Management for the Standalone Financial Statement

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation ol these standalone financial
statements that give a true and fair view of the financial position, financial performance, and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularitics; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
ellectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting

process,
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our ohjectives are to obtain reasonable assurance ahout whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will alw ays
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the hasis of these standalone financial

statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

[dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(1)
of the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such

controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's usc of the going concern hasis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
reciuired to draw attention in our auditor’s report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, [uLure events or condilions may cause Lhe Compuny Lo cease Lo conlinue as a going

concern.

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements

represent the underlying transactions and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

cleficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards,
Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (“the Order™), issued by the
Central Gavernment of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the "Annexure - 1" a statement on the matters specified in paragraphs 3 and 4 of

the Order, to the extent applicable
As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b) In our apinion, proper books of account as required by law have been kept by the Company

so [ar as it appears from our examination of those hooks.

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt

with by this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,

2022 from being appointed as a director in terms of Section 164 (2) of the Act,
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[) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

“Annexure 2™,

g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

(i) The Company has disclosed the impact of pending litigations as at 31 March 2022 on
its financial position in its standalone financial statements - Refer Note 26 to the
standalone financial statements;

(i) The Company has made provision, as required under the applicable law or accounting
standlards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts;

(ifi) There were no amounts, which were required to be transferred, to the Investor
Education and Protection Fund by the Company.

(iv) (2) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (cither from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall:
® directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company or
® provide any guarantee, security or the like to or on behalf of the Ultimate
Beneliciaries.

(b) The management has represented, that, to the best of its know ledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall:

® dircctly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party or
® provide any guarantee, security or the like from or on behall of the Ultimate
Beneficiaries: and
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() Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that
the representations under subclause iv (a) and iv (b) contain any material mis-
statement.

(v) The dividend declared or paid during the year by the Company is in compliance with
Section 123 of the Act.

For Manish Kumar Agarwal & Co.
Chartered Accountants

(Firm’s Registration No. 15387TW)

K Agarwal
Partner
(Membership No.065171)
UDIN # 22065171APBNFD6012

Place: Thane
Date: August 11,2022
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Annexure - 1 to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on

the standalone financial statements for the year ended 31 March 2022, we report that:

()

(ii)

2)

b)

d)

(A)The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of
intangible assets,

The Property, plant and equipment were physically verified during the year by the
Management in accordance with a regular programme of verification which, in our
opinion, provides for physical verification of all the Property, plant and equipment at
reasonable intervals. According to the information and explanation given to us, no
material discrepancies were noticed on the such verification;

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
(other than immovable properties where the Company is the lessee and the lease
agreements are culy executed in favour of the lessee) disclosed in the standalone
financial statements are held in the name of the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued any of its
Property, Plant and Equipment or Intangible assets or both during the year.
According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceeding has been
initiated during the year or are pending against the company for holding any benami
property under the Benami Transaction (Prohibition) Act, 1988 and rule made

thereunder.

As explained to us, the management has conducted physical verification of
inventories at reasonable intervals during the year and no material discrepancies
were noticed on such verification between the physical stocks and the book records

that were 10% or more in the aggregate for each class of inventory.
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inventory lying with third parties have not been confirmed by them as at year-end,

but as per management there will be no material discrepancies.

b) According to the information and explanations given to us and on the basis of our
examination of the recordls of the Company, the company has a working capital limit
in excess of Rs. 5 Crores sanctioned by banks or financial institution on the hasis of
security of current assets. The quarterly statements, in respect of the working capital
limits have been filed by the company with such banks and discrepancies/difference

have heen reported by the company in Note 38 of the financial statement.

(iii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
investments, provided any guarantee or security or granted any advances in the nature
of loans, secured or unsecured, to companies, firms, limited liability partnerships or any
other parties during the year, except as disclosed in sub-clause () below.

a.

Aggregate amount of guarantee given during the | Rs 15 lacs
year- Other than Subsidiary, Joint Venture or

associates

Balance of guarantee outstanding as at balance | Rs 83.21 lacs
sheet date- Other than Subsidiary, Joint

Venture or associates

b. According to the information and explanations given to us and based on the audit
procecures conducted by us, we are of the opinion that the terms and conditions
of the guarantee given are, primafacie, not prejudicial to the interest of the

Company.

(iv) According to the information and explanations given to us and on the basis of our
examination of the records, provisions of section 185 and 186 of the Act in respect of

loans to directors including entities in which they are interested and in respect of loans
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and advances given, investments made and, guarantees, and securities given have been

complied with by the Company.

(v) The Company has not accepted any deposit from the public covered under Section 73 to

76 of the Companies Act, 2013 and the companies (Acceptance of Deposits) Rules, 2014

(as amended). Accordingly, the provisions of paragraph 3(v) of the Order are not

applicable to the Company.

(vi) According to the information and explanations given to us, the Central Government has

not prescribed the maintenance of cost records under Section 148(1) of the Companies

Act, 2013 for the products manufactured by it (and/or services provided by it).

Accordingly, clause 3(vi) of the Order is not applicable.

(vii)
a)

b)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/accrued in the books
of account in respect of undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, duty of customs, goods and services tax, cess
and other material statutory dues have been regularly deposited during the year with
the appropriate authorities, There were no undisputed amounts payable in respect of
provident fund, employees’ state insurance, income tax, duty of customs, goods and
services tax, cess and other material statutory dues were in arrears as at March 3l,
2022 for a period of more than six months from the date they became payable except
for Goods & Services tax of Rs. 473.98 lacs,

According to the information and explanation given to us, there were no statutory
dues which have not been deposited by the Company on account of any dispute as at

31st March 2022 except for the following;

Name of the | Nature of | Gross Period to | Forum where dispute is
statute dues Amount | which the | pending

(Rs.  In | amount

lacs) relates
The Income | Income- | 396.76 AY.2016-17 | Commissioner Of Income
Tax Act1961 | tax Tax (Appeals)
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The Income | Income- | 2.65 AY.2017-18 | Commissioner Of Income
Tax Act,1961 | tax Tax (Appeals)

The Income | Income- |5.75 AY.2018-19 | Assistant Commissioner of
Tax Act 1961 | tax Income Tax

The Income | Income- | 0.12 AY. 2019- | Assistant Commissioner of
Tax Act 1961 | tax 20 Income Tax

The Income | Income- | 17.20 AY. Assistant Commissioner of
Tax Act,1961 | tax 22 Income Tax

(viti) According to the information and explanations given to us and on the basis of our

()

examination of the records of the Company, no transaction was surrendered or disclosed

as income during the year in the assessments under the income tax Act,1961 (43 of 1961)

w hich have not been recorded in the books of accounts.

2)

b)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not defaulted in
repayment of loans or other borrowing or in the payment of interest thereon to
any lender.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank or financial institution or government or government
authority.

According to the information and explanations given to us, money raised by way
of term loan were utilised for the purpose for which these were obtained.
According to the information and explanations given to us, fund raised by
company on short term basis have not been utilised for long term purpose.
According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or to

meet the obligations of its subsidiaries, associates or Joint ventures of the
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()

(xi)

a)

b)

b)

Company as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(e)

of the Order is not applicable.

f) According to the information and explanations given to us and procedures

performed by us, we report that the Company has not raised loans during the year
on the pledge of securities held in its subsidiaries, associates or Joint ventures of
the Company as defined under the Companies Act, 2013. Accordingly, clause
3(ix)(L) of the Order is not applicable.

According to the information and explanation given to us, the Company has not
raised moneys by way of initial public offer or further public offer (including debt
mstruments) during the year ended 31 March, 2022. Accordingly, paragraph
3(ix)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of share or convertible debenture (fully or
partly or optionally convertible) during the year ended 315t March, 2022. Accordingly,
paragraph 3(ix)(b) of the Order is not applicable.

Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and according to the information and
explanations given by the management, we report that no fraud by the Company or
no material fraud on the Company has been noticed or reported during the year.
According to the information and explanations given to us, no report under sub-
section (12) of Section 143 of the Companies Act, 2013 has been filed by the auditor in
Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

According to the information and explanation given to us including the
representation made to us by the management of the Company, there are no whistle-

blower complaints received by the company during the year.
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(xii) According to the information and explanation given to us, the Company is not a Niclhi
Company and hence the paragraph 3(xii)(a), (xii)(b) and (xii) (c) of the order is not
applicable.

(xiii) In our opinion and on the basis of information and explanation given to us by the
management, all the transactions with the related parties are in compliance with sections
177 and 188 of Companies Act, 2013 where applicable and the details have been disclosed

in the Financial Statements etc., as required by the applicable accounting standards.

(xiv)
a) Based on information and explanations provided to us and our audit procedures, in
our opinion, the Company has an internal audit system commensurate with the size

and nature of its business.

b) We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent

of our audit procedures.

(xv) In our opinion and according to information and explanation given to us, the Company
has not entered into any non-cash transactions with directors or persons connected with

him. Accordingly, the paragraph 3(xv) of the order is not applicable to the Company;

(3evi)
a) The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and () of

the order are not applicable to the company.

b) According to the information and explanations provided to us during the course of
audit, there are no core investment company within the group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) Accordingly, reporting
under clauses 3(xvi)(d) of the order are not applicable to the company.

(xvii) The company has not incurred cash losses during the financial year and immediately

preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.
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(xix) on the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the
financial statements, the auditor's knowledge of the Board of Directors and
management plans, whether the auditor is of the opinion that no material uncertainty
exists as on the date of the audit report that company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date;

(xx) In our opinion and according to the information and explanations given to us, there is
no unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013
pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are
not applicable.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements of the Company. Accordingly, no comment has been
included in respect of said clause under this report.

For Manish Kumar Agarwal & Co.
Chartered Accountants
(Firm's Registration No.15387W)

M.K.Agarwal
(Partner)
Membership No. 065171

UDIN # 22065171APBNFD6012

Place: Thane

Date: August 11,2022
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Annexure - 2 to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Vikran Engineering &
Exim Private Limited (“the Company™) as of 31 March 2022 in conjunction with our audit of the

standalone [inancial statements of the Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note™) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
fcquirc that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting

was established and maintained and if such controls operated effectively in all matertal respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness, Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial

reporting.
Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and [airly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with
authorisations ol management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or

disposition of the Company's assets that could have a material effect on the financial statements,
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
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because of changes in conditions, or that the degree of compliance with the policies or

proceclures may deteriorate.
Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls aver financial reporting were
operating effectively as at 31 March 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting

issued by the Institute of Chartered Accountants of India.

For Manish Kumar Agarwal & Co.

Chartered Accountants

M.K.Agarwal
(Partner)
Membership No. 065171
UDIN # 22065171APBNFDa0I12

Place: Thane
Date: Auguﬁt 11,2022
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VIKRAN ENGINEERING & EXIM PRIVATE LIMITED

Balance sheetas at 31st March 2022 Rs. In Lakhis
As at As at
Particulars Notes Mar, 31 2022 Mar, 31 2021
Amount Amount

I. Equity and Liabilities
(1) Shareholders’ Funds

(a) Share Capital 2 29.04 29.04
(b) Reserves and Surplus 3 9,265.00 84311.64
Total Equity 9,294.04 8,340.08
(2) Non-Current Liabilities
(a) Long-term Borrowings 4[A) 1,984.60 599,51
(b) Long-term Trade Payahles 6[A) - -
(A) Total Qutstanding Dues of Micro Enterprises & Small Enterprises - -
(B) Total Outstanding Dues of Creditors Other than Micro Enterprises & Small Enterprises 1,965.99 1,303.22
(c] Other Long-term Liabilities 7 1,701.26 1,721.59
(d) Long-term Pravisions B(A) 297.34 214.90
Total Non-Current Liabilities 5,949.19 3,839.22
(3) Current Liabilities
(a) Short-term Borrowings 4(8) 7,231.11 9,168.76
(b) Trade Payables 6(B)
(A) Tatal Qutstanding Dues of Micro Enterprises & Small Enterprises 3,948.55 1,937.74
(B) Total Outstanding Dues of Creditors Other than Micro Enterprises & Small Enterprises 15,097.63 B,520.08
(c) Other Current Liabilitles 9 6,942.42 4,523.74
(d) Short-term Provisions 8(E) 1,457.01 982.03
: Total Current Liabilities 34,676.72 25,132.35
Total Liabllities 40,625.91 28,971.57
Total Equity and Liabilities 49,919.95 37,312.25
Il. Assets

(1) Non-currentassets
(a) Property, Plant & Equipment and Intangible Assets

(i) Property, Plant and Equipment 10 1,235.17 907.52
(ii) Intangible Assets 10 168.48 7.44

(iii) Capltal Work-in-Progress 10 & 10A - -
{iv) Intanglble Assets Under Development 10 &10A - 155.15
Total Property, Plant & Equipment and Intangible Assets 1,403.65 1,070.11
(b) Non-current [nvestments 11 1,160.55 719.08
(¢) Deferred Tax Assets [Net) 5 232.86 71.23
(d) Long-term Loans & Advances 12 392.05 254.80
(e) Other Non-current AsseLs 13 27.11 27.11
Total Non Current Assets 3,216.22 2,142.33

(2) Current assets

(a) Current Investments - -
[b) [nventorles 14 3.214.06 3,148.08
[¢) Trade Receivables 15 36,923.80 24,723.86
(d) Cash and Bank Balances 16 3,125.54 3,776.56
(e) Short Term Loans & Advances 17 2,279.05 2,579.57
(f) Other Current Assets 18 1,161.28 941.85
Total Current Assets 46,703.73 35,169.92
Total Assets 49,919.95 37,312.25

Summary of significant nccmmtlng policies 1

The accompanying nates are an Integral part of the financial statements.
As per our report of even date

For Manish Kumar Agarwal and Co.
Chartered Accountants For and on behalf of the Board of Directars

; of Vikran Engineering & Exim Pvt Ltd.

f ==

M K Agarwal == Rakesh Markhedkar  Avinash Markhedkar
Partner ] Managing Director Director
Membership No. 06371 DIN-07009284 DIN-03089201

UDIN # 2206517 1APBNF
Place: Thane '~

Date: 11-Aug-2022 A\
|
ey
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VIKRAN ENGINEERING & EXIM PRIVATE LIMITED
Statement of Profit and Loss for the period ended 31st March 2022

Rs. in Lakhs

Period ended

Period ended

Particulars Notes Mar, 31 2022 Mar, 31 2021
Amount Amount

I. Revenue from Operations 19 47,554.84 33,642.92
IL. Other Income 20 185.45 236.73
III. Total Income (I+11) 47,740.29 33,879.65
1V. Expenses

Cost of Material Consumed 21 30,511.56 19,811.63

Erection and Sub-Contracting Expenses 22 4,236.10 439241

Employee Benefits Expense 23 3,368.32 2,663.63

Finance cost 24 1,530.63 1,192.02

Depreciation and Amortization Expense 10 212.93 74.19

Administrative & Other Expenses 25 6,422.31 3,438.94

Prior Period Expenses (Net) 19.94 5.26
Total Expenses 46,301.79 31,578.08
V. Profit before tax (I11-1V) 1,438.50 2,301.57
VI. Tax expenses

(1) Current tax 566.92 661.75

(2) Deferred tax (161.63) (15.25)
Total tax expense 405.29 646.50
VIL. Profit for the Period (V-VI) 1,033.21 1,655.07
VIIL Earnings per equity share (of Rs. 10 each)

(1) Basic (in Rs.)

(2] Diluted (in Rs.) 29 35582 569.97

Summary of significant accounting policies

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For Manish Kumar Agarwal and Co.
Chartered Accountants

M K Agarwal
Partner
Membership No. 065
UBIN # 22065171APBNFD6012
Place: Thane

Date: 11-Aug-2022
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-—-"'_-_-_'
Rakesh Markhedkar

Managing Director
DIN-07009284

of Vikran Engineering & Exim Pvt Ltd.

Avinash Markhedkar
Director
DIN-03089201



VIKRAN ENGINEERING & EXIM PRIVATE LIMITED

Cash Flow Statement for the period ended 31st March 2022

Rs.in Lakhs

Period ended Period ended

Particulars Notes Mar, 312022 Mar, 31 2021
Amount Amount
A. CASH FLOW FROM OPERATING ACTIVITIES ;
Profit Before Tax 1,438.50 2,301.57
Adjustments for:
Loss Due to Theft / Natural Calamities 992 7.08
Loss on sale/Scrap of Fixed Asset (0.04) 0.33
Balance Write off (347 .49) (116.05)
Damage & Compensation Cost 11.89 &
Depreciation 212.93 74.19
Finance Cost 1,530.63 1,192.02
Interest Income (185.45) (236.73)
Operating profit before working capital changes 2,670.89 3,222.41
(Increase] / Decrease in inventories (65.98) 1,744.60
(Increase) / Decrease In recelvables (12,211.83) (8,130.59)
Increase / (Decrease) in creditors 9,598.62 2,695.89
Increase / (Decrease) in Other Current Liabilities incl. Statutory Liabilitles 1,086.07 1,345.98
Increase / (Decrease) in Other Long term Liabilities 82.44 63.99
(Increase) / Decrease in Loans and Advances 163.27 {1,304,87)
(Inerease) / Decrease in Other Current Assets (30.23) (250.61)
Proceeds/(Repayment) Short term Advances 1,797.59 (183.17)
Cash generated from operations 3,100.84 (7986.37)
Income Tax paid {766.04) (374.71)
Net Cash Flows from Operating Activities 2,334.80 (1,171.08)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (Net) (546.43) (291.01)
Advance from Associate (20.33) 265
(Investment in)/Redemption from Investment (441.47) (676.40)
Interest received 185.45 236.73
Net Cash Flows from Investing Activities (822.78) (728.03)
C.CASH FLOWS FROM FINANCING ACTIVITIES
increase / (decrease) in long term borrowings 1,385.09 539.93
Increase / (decrease) in short term borrowlngs (1,937.85) 2.657.79
Interest Paid (1,530.63) (1,192.02)
Dividend Paid (79.85) -
Net Cash Flows from Financing Activities (2,163.04) 2,005.70
Net Increase/{Decrease) in Cash or Cash Equivalents (851.02) 106.59
Cash and Bank Balance at the beginning of the period 3,776.58 3,669.97
Cash and Bank Balance at the end of the period 3,125.54 3,776.56

As per our report of even date

For Manish Kumar Agarwal and Co.
Chartered Accountants

i

M K Agarwal
Partner e
Membership No. 065171
UDIN # 22065171APBNFD6012
Place: Thane

Date: 11-Aug-2022
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For and on behalf of the board of directors
of Vikran Engineering & Exim Pvt Ltd.

k

=
-———-—-_-_-_-
Raleesh Markhedkar Avina edkar
Managing Director Director
DIN-07009284 DIN-03089201



VIKRAN ENGINEERING & EXIM PRIVATE LIMITED
Notes to Financial Statements for the porlod ended 315t March 2022

1. 5SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A) Basls of Preparation of Accounts:
These financial statement have been prepared to comply with the Generally Accepted Accounting Prineiples in India (Indian GAAP), Including the Accounting Standards notified under the
relevant provisions of the Companies Act, 2013,

The financial statement are prepared en accrual basls undor the historical cost convention, The financial statement are presented in Indian rupees. The Accounting Policies applied by the
company are consistent with those used in the previous year,

Operating Cycle:
Assets and liahilities other than those relating to lang-torm contracts (i.e. supply or construction contracts) are classified as current if it is expected to realize or settle within 12 months after
the balance sheet date.

In case of lang-term contracts, the time botween acquisition of assets for processing and realization of the entire proceeds under the contracts in cash or cash equivalont excesds one year.
Accardingly, for classification of assets and liabllitles related to such contracts as current, duration of each contract 1s considured as its nperating cycle, except for amounts with respect to
legal cases or long pending disputes.

B) Use of Estimates;
The preparation of financial statements In conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liahilities and disclosure of contingent liabilities at the date of the financial statements and the results of aperations during the reporting period.

Estimates, judgements and assumptions used in the proparation of the financial statements and disclosures are based upon management’s evaluation of the relevant Facts and cireumstances
as af the date of the financial statements, which may differ from the actual results ata subsequent date.

C) Revenue Recoghition
The Company recognizes revenues [fom contract as per Accounting Standard = 7 “Canstruction Contract”, The progressive billing is done as per commaorcial terms of respective contract with
the customer,

Revenue from long term contracts are recognized on the percentage of completion method, in proportion that the contract costs incurred for wark performed up to the raperting date bear
ta the estimated total contract costs.

Price varlations are recopnized only when it is probable that the customer(s) will apprave them and amounts can be measured reliably,
Profit on Inng term contract 5 not recognized in the Contract Revenue if the percentage completlon of contract costs incurred for work performed up to the roporting date bear Lo the
estimated total contract costs Is bolow 10%.,

Contract revenue earned in excess of billing has been reflected under “Other Current Assets” and billing In excess of contract revenue has been reflected under “Current Liabilitles® in the
balance sheet. Full provision is made for any lags in the year in which it is first forescen,

Balance estimated cost on the reporting date is calculated as follows - (i) direet cost - based on BOQ and prevailing item rate and additional cost due to contingency (il) Indirect cost - based
on historical indirect cost of respective project duly adjusted based on our assessment of [actors, such as (a) what is halance completion period (b) what will be requiremaent of site cte. (iii)
Finance Cost doesn't form part of indirect cost (overhead cost) for the purpose of caleulating the A5-7 working.

In AS-7 warking, price variance amount Is added In sale and project value which was approved by the customer till Balanee Sheet date and added the price varlatice amaount in future
projected sale and project value, which was approved by the customer after Balance Shecet date. No price varlance has been considered which is not agreed and approved by the customer.

) Income Tax:

The provision for tax computed in accordance with the relevant taxation provision under Income Tax Act, 1961.

Deferred tax Is recognized, on timing differences, being the difference between taxahle income and acoounting Income that originate in ane period and are capable of Feversal in one or more
subsequent perlods,

E} Proavisian, Contingent Liabilities :

A provision is recognized when the Company has a present abligation as a result of past events and it is probable that an outflow of resources will be required to settle such obligation, in
respect of which a reliable estimate can be made. Provisions are not discounted to its present value and are determined hased on hest estimate required to settle the obligation at the balance
sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

Pravision is made in respect of doubtful debts and advances which in the opinion of management are considered doubtful of recovery.
Contingent liability is disclosed in case of a present obligation arising [rom past events, when na reliable estimate is possible,
Warranty provision is estimated on the Projects which are completed and handed aver Lo the customer.

F) Fixod Asscts :

Fixed Assets are stated at cost of acquisition net of Input Tax Credit inclusive of dutles, taxes, Incidental expenses, ervction / commissloning expenses less accumulated
depreciation/amartization and impairment losses il any. Cost comprises the purchase price and any attributable cost of bringing the asset ta its warking condition for its intended use,
Barrowlng costs relating to the acquisition / construction of qualifying assets are capitalized until the time all substantial activities necessary to prepare the qualifying assets for their
intendad use are complete. A qualifying asset is one that necessarily takes substantial period of time to get ready lor its intended use.

Assets having cost below Rs. 5,000/- is being charged to Profit & Loss Account In the year of purchase.

G) Intangible Assots and Ainortization:

Intangible assets with finite uselul lives thal are acquired separately are carried at cost less accumulated amertization and accumulated impalrment losses, if any. Amortization is recognized
ofa stralglll-llne basis over their estimated useful lives. The estimated useful life and amortization method are reviewed at the end of each rcpuru“g |)EI'IO|J, withi the effect of any changes in
estimate boing accounted for on a prospective basis.

H) Depreciation:

The company has charged depreciation on stralght-line method at the rate which has been determined by using the useful lives as given in the Schedule of I of The Companias Act, 2013 from
the date it has heen put to use. There are no varlations in the Useful Lives and residual value of the asset from that belng stipulated in the aforesaid sehedule except in case of Tools & Tackles,
Servers & nelworks which |z amortized over a perlod of 3 years and Temporary Shed prepared at site has heen amartizod over the period of contract of that particular site on straight line
basis.

I) Earnings Per Share :
Earning per share is caleulated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average number of equity shares outstandinp during the
year.

For the purpase of calculating diluted carnings por share, the net profit or loss for the year attributable to equity shareholgets and i weighted average number of shares outstanding
during the year are adjusted for the effocts of all dilutive potential equity shares,

Ty
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VIKRAN ENGINEERING & EXIM PRIVATE LIMITED
Notes to Financial Statements for the peried ended 3 1st March 2022

1) Employee Benefits :

i) Short-term obligations:

Liabilities for wages and salaries, including nanmounetary benefits that are expected (o be settled wholly within 12 months after the end of the period in which the employees render the
related service are recognized in the same period in which the omployees renders the related service and are measured at the amounts expected to he pald when the Habilities are settled,

ii) Other long:term emplayee boneflt obligations:

The liabilitics for earned leave are not expected to be settled wholly within 12 months after the end of the period in which the employsos render the related service, They are Ltherefore
measured a5 the present value of expected future payments to be made In respect of services provided by employees up to the ond of the reporting period using the projected unit eredit
method, The benefits are discounted using the market yields at the end of the reporting poriod that have terms approximating to the Larms of the related obligation, Remeasurements as a
result of experlence adjustments and changes in actuarial assumptions are recapnized In the statement of profit or loss,

K) Inventories:

Inventorics are valued after providing for obsolescence, as under:

Raw materlals, components, construction materials, stores, spares and loase tools at lower of weighted average cost or net realizable value, However, these items are considered to be
realizable at cost if the finished products in which they will be uged, are expected to be sold at or above east.

L) Cash And Bank Balinces:
Cash and bank balances also include fixed deposits and margin money deposits. Short Lerm and liquid Investments beiig subjeet to more than insignificant risk of change in value, are not
included ag part of cash and bank balances,

M) Borrowing Cost:

Borrowing costs are interest and other costs incurred In connection with the borrowing of funds and Includes interest, commitment charges, loan processing charges, loan facilitation
charges, discounts/premium an borrowings, other ancillary costs incurred in connection with borrowings, or amortization of such costs, etc. on hank borrowings and ather short-term and
long-term borrowings.

N) Investmaont:
Long term investments are stated at cost alter deducting the provision for diminution In value, if any, other than of a temporary nature. Current investments are stated at lower of eost and
fair value,

0) Opoerating Leaso
Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item, are classified as operating leases. Operating lease payments are recopnized
as an oxpense In the statement of profit and loss on a straight-line basls over the lease term,

P) Dividend distribution to equity shareholders of the Company ¢
The Company recognizes a fiability to make dividend distributions to its equity halders when the distribution is authorized by Its Shareholders in ensuing AGM and the distribution is no
longer at Its discretion. A corresponding amount is recognized directly In equity.

2. Share Capital
Particulars Mar, 31 2022 Mar, 31 2021
Nos. Rts, in Lakhs Nos. s, In Lalkhs
Authorized Share Capital: s
Equity Shares of Rs.10/- each 500000 50.00 500,000 50,00
500,000 50.00 500,000 50.00
Issued and subscribed capital comprises :
Issued, Subscribed and Fully Pald Equity Shares of Rs.10/- each 290,378 29.04 290,378 29.04
290,378 29.04 290,378 29.04
(a) Reconcillation of the shares outstanding at the beginning and at the end of the reporting period
Mar, 31 2022 Mar, 31 2021
Nos. Rs. In Lakhs Nos. Rs. In Lakhs
Equity shares of Rs,10 each fully paid
At the beginning of the period 290,370 29.04 290,378 20,04
Outstanding at the end of the period 290,378 29.04 290,378 29.04
e i

{b) Terms and Rights attached o equity shares

The Company has only ene class of equity shares having a par valug of Rs, 10 per share. Each holder of equity shares is entitlod to ane vete per share. The dividend Is declaved and paid an
being proposed by the Board of Directors after the approval of the Sharchaldors in the ensuing Annual General Meeting, except in case of Interim dividend,

In the event of liquldation of the Company, the holders of equity shares will be entitled Lo recuive remaining assets of the Company, after distribution of all preferential amounts.

{c) Details of shareholders holding more than 5% shares in the company

Mar, 312022 Mar, 31 2021
Namae of the shareholder No. of Shares % of Shares No.of Shares % of Shares
held held held leld
Equity shares of Rs.10 each fully paid
M/s. Deb Suppliers & Traders vt Lid 144,948 +9.92% 144,948 49.92%
M/s. Farista Financial Consultants Pvt Lid, 144,430 49,749, 144,430 49,7444
|
——
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VIKRAN ENGINEERING & EXIM PRIVATE LIMITED

Notes to Financial Statements for the perlod ended 313t March 2022

{d) Disclosure of Sharchalding of Fromoters:

Shares held by Promoters at the end of the year Mar, 31 2022 Mar, 31 2021
Promater Name No. af Shares ‘V‘ogn.ftn:nl % change R %_u[mml % change
hares during the year Shares during the year
Equity shares of Rs.10 each fully paid
M/s. Deb Suppliers & Traders Pvt Lid 144,948 49.929, N.A. 144,948 49,9204 N.A.
M/s. Farista Financial Consullants Pyt Ltd, 144,430 49,74% M.A. 144,430 49.74% N.A,
Mr, Rnkesh Markhedkar 1,000 0.34% NA 1,000 0.34% N.A.
290,378 100.00% 290,378 100.00¢
3. Reserves And Surplus Rs. in Lakhs
Particulars Mar, 312022  Mar, 312021
Amount Amannt
(a) Securities Premium Account
At the heginning of Accounting Perlod 1,373.85 1,373.85
Addition during the year : it
At the end of the Accounting Peried Subtotal 1,373.85 L373.85
(b} Surplus/{deficit) in the statomont of profit and loss
Balance as per last linancial slatements 6,937.79 5.282.72
Add: Prafit/[Loss) for the year 1,033.21 1.655.07
Less: Dividend Paid (79.85) .
Net Surplus/{deficit) in the Statement of Profit and Loss Subtotal 7,891.15 6,937.79
Tatal 9,265.00 8,311.64
4+, Borrowings Rs.in Lakhs
Particulars Mar, 312022  Mar, 312021
Amount Amount
{A) Non-current: -
{1} Term Loans:
(i) Secured: From banks (Note 4.2) 1,838.65 515.54
(i} Secured: From banks (Vehicle) [Note 4.3] 7.23 4,69
[iii] Seeured: From other parties (Vehicle) [Note 4.4] 4,31 16.18
[iv] Unsecured: From banks (Note 4.5) 4375 17.53
[¥]) Ungecured: From other partics [Note 4.5) S0.06 40.17
(A} Total Now-current: Subtotal A 1,984 .60 599,51
(B) Currant:
(2) Working Capltal Demand Loans:
(1) Secured: Working capital facilities From banks [Mote 4,1 6.473.08 28032.21
Subtotal B2 6,473.08 8.803.21
(2) Current Maturitios of Terim Loans:
(i} Secured: From banks [Note 4.2] 2312.68 97.40
(ii) Secured: From banks (Vohlcla) [Note 4.3) 239 213
[} Secured: From other parties [Vehicle] [Note +.4) 12.07 10.86
(iv) Unsecured: From banks [Nate 4.5) 90.59 20.04
(v] Unsocured: From other parties [Mote 4.5) 420.30 23512
Subtatal B3 758.03 365.55
(B) Total Current: Subtotal B 7,231.11 9,168.76
Total 9,215.71 9.768%’;

Note 4.1: Securlty - Primary Security :- Lst Pari Passu charge by way of hypathecation along wilh other consortivum member hanks on the entire Gurrent Assets of the company Including
Raw Materials, Stock - In — Process, Finished Goods , Stores and Spares and Recelvables and all other current assets both present as well as future.

Secondary Socurity (- Equitable mortgage (Pari Passu 1st charge) on callateral securlties (fixed assets/Fix Deposit/Mutual Funds of the company and Immevable Propertics owned by the
Directors/'romotors) with existing congortium members. Loans are guaranteed by Directors, Shareholders and Pramoters of the Company.

Note 4.2: Socurity - Guarantee : 100% Guarantee Coverage from National Credit Guarantee Trustee Company Ltd (NCGTC) on the outstanding amount of the eredit facillty,

Primary Socurity : 2nd Charge with the existing credit facilities in terms of cash flaws (Inoluding repayments), existing collateral securities & entire current assets of the Company.

Secandary Securlty : 2nd charge on existing collateral securities. Loan repayable in 48 to 72 months,

Nate 4.3: Security: Exclusive charge on Vehicle hypothecated with the lender, Loan repayable in 60 Months,

Note 4.4: Socurity: Exclusive charge on Vehicle hypothecated with the lender, Loan repayable in 36 Months.

Note 4.5: Guarantee: Unsecured Loans are guaranteed by Divectors and Sharehelders/Promaters of the Company. Loan repayable in 12 to 36 Manths,
Reconclliation of Secured Working Capital Facilities from Banle with Boak Balange:

Particulars Mar, 312022 Mar, 31 2021
Amount Amount
Balance as per Bank 6,351.66 7.045.02
Add: Cheques issued but not presented 141.01 1,758.19
Less: Cheques received bul not presented 19.59 o

Balance as per Books
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VIKRAN ENGINEERING & EXIM PRIVATE LIMITED
Netos to Finangial Statements for the period ended 315t March 2022

5. Deforred Tax Liabilities (Net)

Rs. in Lakhs
Partlculars Mav 312022 Mar, 312021
Amount Amount
(a) Deferred Tax Liabilities
(1) On Deprociation 31.23 23.91
(ii] On Expenses allowed only on payment basis 940 1.15
Subrotal 40.63 25.06
(b) Deflerred Tax Assel -
(i) On Gratulty (38.91) [20.73)
(i) On Leave Encashment (28.24) (22.63)
(iii) On Bonus [0.24) (3.09)
(iv) On Warranty [14.50) (12.72)
(v) On Foresceable Luss (AS-7) (106.11) (29.12)
(vi] @n Allowance for doubtlul trade receivables [65.49) -
Subtotal (273.49) (96.29)
Tatal [Z_S_Z.HG} (7I.=Z_SL
6, Trade Payabloes Rs. in Lakhs
Particulars Mar, 31 2022 Mar, 31 2021
Amount ~ Amount
{A) Non-current®
() Total Questanding Dues of Micro Enterprises & Small Enterprises - -
(b) Total Qutstanding Dues of Creditors Other than Micro Enterprises & Small Enterprises 1,965.99 130322
Subtatal 1,965.99 1.303.22
(B) Current
[a] Total Outstanding Dues of Micro Entecprises & Small Enterprizes 394855 1,937.74
(b) Total Outstanding Dues of Creditars Other than Micro Enterprises & Small Enterprises 15.097.63 8,520,080
Subtatal 19,046.18 10,457.82
Total 21@12,17 11,761.01

* Includes Retention payable to subcontractor related to ongoing projects which are payable only on completion and reconciliation of project works,

Information a3 required to be furnished as per Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006 is given below. This information has heen
determined to the extent such parties have been identified on the basls of Information available with the Company,

Trade Payablas ageing schedule

Rs. in Lakhs
Qutstanding for following periads from due date of Payment Mar, 31 2022
Particulars f
Unbilled Not Due Less than 1 year 1-2 years 2-% years M"';::';:“ i’ Total
(i) Micro Enterprises & Small Enterprises . 3a92.0 56.54 - - - 3,948.55
i) Others - 15,391.01 853,86 36132 444.62 1170 17.062.51
(iii) Disputed Dues - Micro Enterprises & Small . i 2 f z : g
Enterprises
[iv) Disputed Dues - Others - 036 - N.75 - - 1.11
- 19,283.38 910.40 3&&07 444.62 1 LTD ZIEU:II.lT
Rs. in Lakhs
&) ling for following periods [rom due date of Paymant Mar, 31 2021
Particulars
Unbilled Not Due Less than 1 year 1-2 years 2-3 years Mm;;l::" 3 Tatal
(i) Micro Enterprises & Small Enterprises . 1,731.63 19891 7.20 - . 1,937.74
(ii) Others - B,160.67 12412 477.56 29384 67.11 9,823.30
(iii} Disputed Dues - Micro Enterprises & Small . - - - - . -
Enterprises
(iv) Disputed Ducs - Others . - - - - . -
- 9,892.30 1.0‘!31D§ 484.76 2"]3&'_4 67.11 11!161 04
Principal amount and interest due thereon remalning unpaid L any supplicr eovered under MSMED Act, 2006: Rs. In Lakhs
Particulars Mar, 31 2022 Mar, 31 2021
Amount Amaunt
i) The principal amount and interest due thereon remaining unpaid to any supplier as at the end of the year
Principal 1,948.55 1,937.74
Interest 100.19 95.01

ii] The amount of Interest paid by the buyer In terms of Section 16 to the Micrs, Small and Medium Enterprise
Development (MSMED) Act, 2006 along with the amounts of the payment made to the supplier heyand the
appointed day during the year

i) The amount of interest due and payable for the period of delay in making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under this Act n18 33.58
iv] The amount of interest accrued and remaining unpaid at the end of accounting year 100.19

95.01
v} The amount of further interest remaining due and payable even (n the suceeeding years, until such date when
the interest due on above are actually paid to the small enterprise for the purpese of disallowance as a deductible
expenditure under Seetion 23 of the MSMED Act, 2006 a5.01 6142

Trade payables includes LC creditors oulstanding as on 315t March 2022 of Rs, 1690.78 Lakhs [as on 31st March 2021 of Rs, 1764.75 L @
2 | - @
e T,
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VIKRAN ENGINEERING & EXIM PRIVATE LIMITED
Notes to Financlal Statemonts for the period ended 31st March 2022

7. Other Long Term Liabilities Rs, In Lakhs
Particulars Mar, 312022 Mar, 312021
Alnount Amount
From Related Partles and Unsecured
Advance [rom Related Party** 1,701.26 1,721.59
Subtotal 1,701.26 1,721.59
Total IITCI 1.26 1‘?21.59
** Advance received from Related Party lor Joint Venture.
8. Provisions Rs. In Lakhs
Partloit Mar, 312022  Mar, 312021
Amount Amount
[A) Non-current
(a) Provision for Employee Benefits:
(i) Gratuity 152,82 113.20
(i) Leave Encashmant 106.68 86,66
[b) Others: Subtotal 259,50 199.06
{1} Warranty 37.84 15.04
Subtotal 17.84 15.04
Tatal A 29734 Zl%
(B} Current
{a) Provision for Employec Benoflts:
(i) Gratuily 1.77 0.96
(i) Leave Encashment 552 3,23
(iii) Bonus 045 12.28
(k] Others: Subtaotal B.24 16,47
(i) Warranty 19,78 35.51
(il) Expenses 1,007.40 814.33
(iii) Foreseeable loss on contract 421.59 115.72
Subtatal 1,448.77 265,56
Total B 1,457.01 982.03
Total 1‘154.35 1,196.93
9. Other Current Liabilities Rs.in Lakhs
Particulars Mar, 312022  Mar, 31 2021
Amount Amount
[a) Interest Accrued and Due - .
(b) Advance from Customer 1,797.59 -
(c) MSME Interest 100.19 95.01
(d) Salary Payable 7.54 1B0.15
(&) TDS & TCS Paynble 134.02 BE.G8
(M) Other Statutory Liability 1,643.56 1,166.70
(g) Expenses dues payahle 4a5.84 384.68
(h) Billing In excess of contract revenue 2,793.64 2,608.52
Total 6,942 42 4,523.74
11. Non-current Investments Rs, in Lakhs
Particulars Mar, 312022  Mar, 312021
Amoint Amount
(a) Investment in Mutual Fund (at cost - Unquated) 36,00 3Lo0
(k] Investment in Fixed Deposit as Socurily against the Borrowings 1,124.55 686,08
Total 1,160.55 ']l‘MLB_
Net Aszet value of [nvestment In Mutual Funds as on 315t March 2022 of Rs. 39.00 Lakhs (as on 315t March 2021 of Rs. 31.89 Lakhs)
Mutual Fund Scheme Name Cost 31.03.22 No.ofUnits  NAV31,03.22 Cost31.03.21 No.of Units  NAV 31.03.21
(i) Union Dalanced Advantage Fund Regular Plan - Growth* 25.00 178,555.358 26.62 25.00 178,555.358 24.87
(i) LIC MF BANKING AND PSU DEBT FUND - DIRECT PLAN-GROWTH 1.00 4,093.428 LZ23 L.00 1,093,428 118
(i) Baroda BNP Paribas Equity Savings Fund - Regular Growth 5.00 49,990.000 6.19 5.00 44,990,000 S04
[iv) Baroda BNP Paribas Business Cyele Fund - Regular Growth 5.00 49,087.501 446 - . =
36.00 39.00 3% 31.89

* Nate: Union Balanced Advantage Fund Regular Plan - Growth is marked on behalf of Cansartium with Union Bank of India against Collateral Security for Working Capital Loan,

12, Long Term Loans & Advances

Rs, in Lakhs

Particulars

Mar, 312022

Mar, 31 2021

Amount Amount
(a) Unsecured, Considered Good: T

(i) Balances with Gavt, Authoritles:

(i-a) In Fixed Deposit 0.75 0.75

(i=h] In Other than Fixed Doposit 1.00 1.00

(1) Prepaid Expenses 390.00 23232

[iii] Balances with Others: 0.30 20.73

ki Total 392.05 254.80
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VIKRAN ENGINEERING & EXIM PRIVATE LIMITED
Notes to Financial Statements for the period ended 3 1st March 2022

13, Other Non-ourrent Assots

Rs, in Lakhs
Particulars Mar, 312022 Mar, 312021

Amount Amount

(@) Unsocured, Considered Good:

(i) Security Deposits 2711 27.11
Total 2711 27.11

14. Inventaries Its, In Lakhs
Paticidars Mar, 312022 Mar, 312021

e - Amount Amaount
a) Raw Materia 1,993.80 2,767.12
(b) Stock-in-Transit [Raw Material) 1,186.03 38096

(c) Stores and Spares 11.82 .

{d) Loose Tools 22.41 -
Total 3,214.06 3,148.08

LIl

As on 315t Mareh 2022, Write-down of inventories ta net realizable value amounting to Rs. 89,76 Lakhs (31t March 2021 - Rs. 306,60 Laklis) was recognized as an expense during the year.

15. Trade Receivables

Rs. in Lakhs
Particulars Mar, 312022  Mar, 31 2021
Amaount Amount
{a) Unsecured, Considered Good:
[1] Outstanding for a period exceeding six months from the date that are duc for payments 2,200,497 LA47.15
(ii}) Other Debts 3383559 23.276.71
36,126.56 24,723 86
(b]) Unsecured, Considered Doubtful:
(1) Outstanding for a period exceeding six months from the date that are due for payments 1,136.90
(ii] Other Dehts - =
Less: Allowance for doubtful trade receivables [339.66) .
797.24 -
36,923.80 24,723.86
P Dutstanding for following periods fram due date of Payment Mar, 31 2022
articulars Less than 6 6 months - 1 More than 3
Not D i G han
ol Due tianths Vil 1-2 years 2-3 years s Tatal
(i) Unsecured Undisputed Trade Receivables - 2320779 10,627.80 548.81 1,313.88 18.35 409,93 36,126.56
Considered Good
(11} Unsecured disputed Trade Receivables - . - . 1,136,590 P - 1.136.90
Consldered Good
Less: Allawance for doubtful trade receivables . - - - - . (339.66)
23!‘207.79 IDEEI'LBCI 548.81 2!450.73 19._35 40‘9.‘2 26,923.80
Rs. in Lakhs
particul Qutstanding for following periods from due date of Payment Mar, 312021
articulars Loss than 6 6 months - 1 Mare than 3
Not Due & a
e Gud 1-2 years 23 years i Total
(1) Unsecured Undisputed Trade Receivables - 9,722.79 13.553.92 996.10 39,12 - 409,93 24,723.096
Considered Good
(if) Unsecured disputed Trade Receivables - . - - - . -
Considered Good
Less: Allowance for doubtful trade recelvabiles B . - : = . i
EE'-?? 13@'53.‘}2 995._10 392,12 = 409,93 24.723.86
16. Cash and Bank Balances Rs. In Lalkhs
Particulars Mar, 312022  Mar, 31 2021
Amount Amount
{a) Cash and cash equivalents
(1} Balances with banks:
(i-a) In Current Accounts 10.00 354.08
(i-b) In Current Accounts (Earmarked Balance of Dividend) 0.10 E
(i-¢) In Fixed Deposits - .
(i-d) In Fixed Doposits (Margin Money given as Security for BG/LE) 311142 3,409.29
{ii} Cash on hand 4.02 13.19
Total 3.125.54 3,776.56
Bty
Margin Money held in the form of Fixed Deposit - Maturity beyond 12 months 769.40 1,074.07
Margin Money hield in the form of Fixed Deposit - Maturity within 12 months 2,342.02 2,335.22
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VIKRAN ENGINEERING & EXIM PRIVATE LIMITED

Notes to Financlal Statements for the period ended 315t March 2022

17, Short Term Loans And Advances

Rs, In Lakhs

Particulars

Mar, 312022 Mar, 31 2021

Amount Amount
{a) Unsecured, Considered Good:
(i) Advance Lo Vendors 233404 65170
(1) Rent Deposit 20,71 25.26
(iii}) Other Deposits 64,59 BO4.14
(iv) Indirect Taxes Receivable 1.668.63 740,30
[v) Prepaid Expenses 108,10 228.71
{vi] Other amounts recoverable in cash or kind for value to be recelved 103.18 69,46

Total 2,279.05 2‘579.57

18. Other Current Assets Rs.in Lalchs
Particulars Mar, 312022 Mar, 312021

Amount Amouht

{a} Unsecured, Considered Good:

(i) Advances Recoverable 1876 62.18
(ii} Interest Acerued but not due 249.09 266.69
(1ii) Income Tax [Net) A4.61 245.49
(iv) Contract Revenue in Excess of Billing 428.82 367.49
Total l.EEB 941.85

19, Revenue From Operations

Rs. in Lakhs

Mar, 31 2022 Mar, 312021

Particulars
A ¢ Amotnt
(i] Revenue from EPC Services 47,149.89 1346761
(1) Other Operating Revenue 404.95 175.31
Total 4?&&.34- 33.642.92
Reconcillation of Revenue from Contracts with Customer: —
Revenue from Contracted price 47,544.54 33,780,82
Unhilled on account of work under eertification 61,32 117.52
Billing in excess of Contract Revenun (1B5.13) (208,37)
Others 134.11 24.95
Revenue from Operations 47,554.04 33,642,92
20, Other Income Rs, in Lakhs
Particulars Mar, 31 2022 Mar, 31 2021
Amaunt Amount
(i) Interest Income 170.62 22743
(ii) Diseount Recelved 0.40 0.35
(iii) Gain on redemptinn of Investment . 1.19
{iv) Penston Fund Contribution by GOI 13.04 7.76
(v) Other Income 1.319 -
Tatal 185.45 236.73
—= —
21.Material Consumed & Diroct Expenses Rs. in Lakhs
Particulars Mar, 31 2022 Mar, 312021
Al_l!ol.lrll: Amount
Opening Stock 276712 +B92.67
Opening Stock-in-Transit 380.96 B
Add:  Purchases (Including material loss / recovery) 30,577.54 1B067.04
Less : Closing Stack (including Stores, Spares and Loose Tools) 2,028.03 276712
Leoss i Stock-In-Transit 118603 380.96
Total 30,511.56 19,811.63
22. Erection And 5ub Contracting Expense its. in Lakhs
Particulars Mar, 31 2022 Mar, 312021
Antount Amount
(1) Sub-contractor Charges 1,829,73 344218
(i) Other Direct Expenses 406.37 950.23
Total ﬁ36,10 4-!392.4‘1
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VIKRAN ENGINEERING & EXIM PRIVATE LIMITED
Notes to Financial Statements far the period ended 315t Mavch 2022

23. Employee Benefits Expensc

Rs. in Lakhs
Particulars Mar, 312022 Mar, 11 2021
Amount __Amount
(i) 5alaries 272584 2,114.22
(1) Directors Remuneration 184.98 161.87
(iii) Contribution to Provident & Other Funds 161.98 139.15
{iv] Bonus 95.92 73.33
(v) Gratuity 43.49 30.15
(vi) Leave Encashment 4+4.15 a7.30
(vii) Natice Pay Reimbursemont 4.87 12.26
(viii) Reeruitment Expeiises 251 0.64
[ix]) Staff Training . -
[x) Staff Welfare / Employee Benefits 104.58 94.71
Total 31,368,32 2_‘65'3.61

Disclosure pursuant to Accounting Standard - 15 (revised)

‘Employee Benefits’

Contribution to Defined Contribution Plans, recognized as expense for the year
Empleyer's Contribution Lo Provident Fund 7757 65,49
Employer's Cantribution to Penslon 55487 49.40
Employer's Contribution to ESIC 038 0.50

Liability for emplayce bonefits has been determined by an actuary, appointed for the purpose, in conformily with the principles set oul In the Accounting Standard 15 (Revised) the detalls of

which are as hereunder:

FY2021-22 FY 2021-22 FY 2020-21 FY 2020-21
Particulars Graluliy Leave Gratulty Leave
(Unfunded) Encashmont (Unfunded) Encashment
[Unfunded) (Unfunded)
I Change in Defined Benefit Obligation{D.B.0)
Opening Defined Benefit Obligation 114.16 89,89 B4.45 65,15
Service cost lor the Year 47,90 28.33 3929 33.20
Past Serviee cost-Vested - . ‘
Interest cost for the year on opening DBO .65 5.36 5.79 4.04
Actuarial Loss/[gain) [12.05) 10,45 [14.94) 0,05
Benefit Pald (3.07 (21.83) [0.43) [12.55)
Clozing defined benefit Obligation 15459 112.20 114.16 89,89
1l Fair Value of Plan Assel
Opening fair value of Plan Assets . - .
Adjustment to Opening Falr Value of Plan Assels . - . -
Expoected return on Plan Assets iz ‘ - .
Actuarial gain /{lnss) . < = i
Contribution by employer 3.07 2183 0.43 12,55
Benelit Paid (3.07) (21.83) (0.43) [12.55)
Closing balance of fair value of plan assels - - 5 i
[l Aztual Return on Plan Asset
Expected return on Plan Assets - - - .
Experience gain / (loss) 3 N - _
Actual Return on Plan Asset ¥ E X
I¥ Amount Recognized in Balance Sheet
Liability at the end of Year 154,59 112.20 114,16 89.89
Fair Value of Plan Assets at the end of the Year - . 5 a
Difference 154.59 112.20 1416 89.89
Amount Recogivized in Balance Sheet 154.59 112.20 114.16 89,89
Current Liability . .77 5.52 0.96 3.23
Non Current Liability 152.42 106,68 113.20 86.66
V Amount Recognized in Income Statement
Current Service Cosl 4790 2833 39.29 33.20
Past Service Cost . = . A
Interest on Obligation 7.65 536 5.79 4,04
Expected return on Plan Assets - - . -
Net actuarial loss/ (gain) recognized [12.05) 10,45 [14.94) 0,05
Expenses Recopgnizad in Profit and Loss 43,50 .14 014 37.29
VI Balance Sheet Reconciliation
Opening Net Liability 11416 89,89 84,45 65.15
Adjustmeitt to Opening Fair Value of Plan Assets - . - .
Expenses as Above 43,50 4414 2014 37.29
Claims Paid [3.07) (21.83) [0.43) [12.55)
Amaount Recognized in Balance Sheet 154,59 112.20 114.16 §9.89
VIl Actuarial Assumptions for the Year
Discount Rate 7.19% 7.19% 6799, 6.79%
Salary Growth Rate (Fer Annum) 6.00% 6.00% 6.00% 6.00%
Expected Return on plan Assots 0.00% 0.00%: 0.00% 0.00%
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VIKRAN ENGINEERING & EXIM PRIVATE LIMITED
Nates to Financial Statements for the period ended 31st March 2022

24. Finance Cost Rs. in Lakhs

Particulars Mar, 312022  Mar, 31 2021

Amdount Amaunt
(i) Interest on Bank Borrowing 777,19 700.10
(ii) Interest to Others® 394.54 15217
(iii} Other Borrowing cost** 18268 173.42
[iv) Share of Profit Lo Jaint Venture 175.62 166.33
Total 1,53 0.63 1,192.02
* Interest to Others includes Interest paid Lo MSME Vendors 8.76 72.74
** Other Borrowing Cost includes Processing foo, Insurance for Loan, Stamp Duty, etc.
25, Administrative & Other Expenses Rs. in Lakhs

Vartdonian Mar, 312022  Mar, 312021

Amount Amount
(i) Bank Charges, Guarantee Commission & Others 13690 297.52
(i) Audit Fees [Note No. 21) 15.00 10.00
(H1} Electricity Expenses 37.02 32.9a
(iv] CSR Expenses [Note No. 41} 5632 48.25
{v) Repairs & Maintenance 159.42 111,94
(vi] Rent 283.14 300.06
[vil) Rates & Taxes 34137 277.95
[viii} Telephone & Internet Expenses 18,99 13.71
{ix) Travelling Expenses 18437 138.39
(x]) Insurance Expenses 116.89 106,73
(i) Printing & Stationery 3445 29.63
(xii) Advertisement 1.25 2.83
(xiii) Transport Hire Charges 187.84 279.49
(xiif) Vehicle Hire Charges 316.91 206.24
(xiv) Fuel & Diesel Expenses 236,55 226,47
(xv) Plant & Machinery Hire Charges 374.98 291.79
[xvi) Loading, Unloading Expenses 24524 202.25
(xvii) Commission/ Brokerage Charges 93.68 300.78
(xviii) Damage & Compensation Cost 11.89 .
[xix) ROW Expenses 17043 -
[xx) Balance Write ol [Net)® (347.49) [116.05)
[xxI] Legal & Professional Fees LO78.65 220.88
[xxii) Loss (Profit) on sale/Serap of Fixed Asset (0:04) 011
[xxiii) Loss Due to Theft / Natural Calamities 992 7.08
[xxiv) Provision for foreseeable loss on contract INS.8H 66.62
{xxv) Provision lor Doubtful Dehts 339.66 -
(x¢vl) Postage & Courler 824 7.41
(xxvii) Tendering Expenses 175.82 22.38
(xxvili} Security Charges 233.73 187.25
(xxvix) Donation 1342 14.01
(xxx) Contribution to Political Party** 40,00 -
[xsxi) Warranty Expenses 64.93 39,53
[xxxil) Site Expenses 107.19 48.25
(xuxiii] Service Charges 1,106.19 22,63
(xxxiv) Business Promation 5701 33.96
(xxxv) Goneral Expenses 6.26 7.65
Total G6,422.31 3,430.94
* Balance Write off (Net) inc¢ludes Balance write back 371.91 124.44
** Cantribution made to Nationalist Congress Party
26. Contingent Liability Ra. in Lakhs
Particulars Mar, 312022 Mar, 312021
Amaunt Amount
{to the extent not pravided for)
A. Claims against tho Company / disputed liabilities not acknowledged as debts *
1] Disputed Incotne Tax Demand 422.48 .
ii) Thirty party claims not acknowledged as delbils 15.04 -
B. Guarantees
i) Dutstanding bank guarantues as at 315t March 13,795.47 14,815.52
It} Quistanding Guarantees to Banks and Financial Institutions against credit facilitics extended to third parties
ii-a) Inrepsect of Related Party B83.21 150.99
C. Commitments
1] Estimated amount of contracts remaining to be executed on capital account and not provided for 7.56 42,35

* The imanagement has estimated the provisions for pending litgation, claims and demands (including cases relating to direct and indirect taxes) an its assessment of probabilily for these
demands crystallizing against the Company in due course. The difference between the amount demanded and provision madg4Tisciosed as contingent liabilities,
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VIKRAN ENGINEERING & EXIM PRIVATE LIMITED

Notes to Financial Statements for the period ended 315t March 2022

27, Earnings Per Share

Basis for calculation of basic and diluted earnings per equity share Is as under =

Mnr.3120§§_ Mar, 31 2021

A, Profit after Tax Rs. in Lakhs 1.033.21 1,655.07

B. Present weighted average number of equity shares Nos 290,378 290,378

C. Nominal Value of Equity Shares Rs. 10 10

D. Basic and Diluted Earnings per Share s 355.82 569.97

28, Auditors’ Remuneration (excluding G5T)

Mar, 312022 Mar, 31 2021

1) Audit Fees 12,00 B.00

il) Tax Audit Fees 3.00 2.00

1ii) Certification Work 6,30 0.70

29, Related Party Disclosure As Per Accounting Standard - 18

Name of the related parties with whom transactions were carried out during the year

(1) Joint Venturs
Vikran-EREI [V

(ii) Key Management Personnel and their Relatives
Mr. Rakesh Markhedkar
Mr. Avinazh Markhedkar
Mrs. Kanchan Markhedkar
Mr. Nakul Markhedkar
Mr, Vipul Markhed kar
Mr. Shailesh Khole
Ralcesh Markhedkar HUF

(1) Entitles where Koy Management Personnel have Significant Influence

Deh Suppliers & Traders Private Limited

Farista Financial Consultants Private Limited

Vikran Global Infraprojects Pvt, Ltd. (VGIPL)
Flarence Multimedia Private Limited
Sarvapalaka Vanijya Private Limited

Vikran Food and Beverages LLP

SEU India Performance Excellence LLP
Markone Cement & Minerals Limited
Vidigha Agritech (Partnership Firm)

Vikran Engineering & Exiin vt Ltd. Employees Group Gratuity Fund

Rs.in Lakhs

Particulars Mar, 312022  Mar, 312021
Amount Amount
Balance Outstanding at the Year-end
Nature of relatianship / transaction
Joint Venture:
Advance recelved / (glven) to [oint Venture (0.10) -
Key Management Persannel and tholr relatives:
Salary Advance given as per Company policy 391 -
Entities whore Key Management Personnel have Significant Influence:
Current balance - Loans and Advances Payable / (Receivaliles) (0.17) -
Trade Payables / [Receivables) 1.49 (0.11)
Advance received / (piven) from/to VGIPL 1,701.26 1.721.59
Outstanding Guarantees to Banks and Financial Institutions against credit facilities extended 83.21 150.99
Dotails of major transactions with related parties during the year
Salary (including Prepaid Perquisites (payment basis)):
Mr, Rakesh Markhedkar 134,99 117.27
Mr. Avinash Markhedkar 61.33 40,13
Mrs. Kanchan Markhedkar 97.06 B0.25
Mr. Nakul Markhedkar B3.59 62,96
Mr. Vipul Markhedkar 28,60 22,36
Rent given:
Mrs. Kanchan Markhedkar 6.27 5.70
Loan/Advance Taken:
Mr. ltakesh Markhedkar 258,00 240.00
Mrs. Kanchan Markhedkar 55.10 50.00
Mr, Makul Markhedkar as.m 120.00
Mr. Vipul Markhedkar 17.50 a5.00
M. Shailesh Khole 71.00 z
Rakesh Markhedkar HUF 100.00 .
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VIKRAN ENGINEERING & EXIM PRIVATE LIMITED
Notes to Financial Statements for the period ended 215t March 2022

Particulars Mar,312022  Mar, 31 2021
Amount Amount
Loan/Advance Repaid /Glven;
Mr. Rakesh Markhedkar 258.00 240,00
Mrs, Kanchan Markhedkar 5510 50.00
Mr. Nakul Markhedkar 38.00 120.00
Mr, Vipul Markhedkar 17.50 35.00
Mr, Shailesh Kholo 7100 .
Rakesh Markhedkar HUF 100.00 -
Vikran-ERE] |V 0.10 .
Vikran Engineering & Exim Pvl, Ltd. Employees Group Gratuity Fund 0.17 -

Interest paid on Loan:

Mr. Rakesh Markhedkar 6.16 1.46
Mrx. Kanchan Marlkchedkar 1.22 0.59
Mr. Nakul Markhedkar 0.69 272
Mr. Vipul Markhedlar 0.56 0.65
Mr. Shailesh Khole 348 %
Rakesh Markhedkar HUF 6,40 3

Salary Advance as per Company Pollcy:
Mr. Rakesh Markhedkar 301 .

Advance Received for Jalnt Venture in T&D Projects:
Vikran Global Infraprajects Pvt, Ltd, 145,00 164.24

Repayient of Advance received / Share in Profit for Jolnt Ventura in T&D Projects:
Vikran Glabal Infraprojects Py, Ltd, 35500 152.00

Expenses / Overheads incurred by/ (recovered for):

Me. Rakesh Markhedkar 1.33 1.90
Mr. Avinash Markhedlar a.43 0.63
Mis. Kanchan Markhedkar 20.67 0.09
Mr. Nalul Markhedlar 393 045
Mr. Vipul Markhedkar 0.46 0.40

Share of Profit to Joint Venture
Vikran Global Infraprojocts Pvt, Ltd. 175,62 166.33

Services rendered by Entity controlled by KMP (Mr. Avinash Markhedkar)
SEU India Performance Excellence LLP

Materlal Purchase . 29.63
Machinery Hiring Charges [Net of recavery of expenscs) 22.02 2445
Dividend Paid (Gross)
Deb Suppliers & Traders Private Limited 39.86 -
Farlsta Financlal Consultants Private Limited 3972 =
Mr. Rakesh Markhedkar 0.27 -

Guarantees to Banks and Financial Institutions against credit facilities extended to
Vikran Global Infraprojects Pvt. Ltd. 15.00 ¢

30. The Company had sent positive external confirmation requests through electronic mode. Hawever, only fow confirmations are received, Advances, Trade Payable and Trade Recelvables

are subject to confirmation from respective partles and consequential reconciliation / adjustment arising there from, if any. The management, however, does not expect any material
variation. Provisions, wherever considered necossary, have been made.

31. Disclosure Under Accounting Standard - 7 ‘Construction Contracts’ Rs. in Lakhs

Particulars Mar, 31 2022 Mar, 31 2021

Amgrl.'lm'. Amaunt
Contract Revenue recopnizod as revenue for the year ended 315t March 47,554.84 33.642.92
Apgregate amount of contract costs incurred and recognized prafits (less sum of recognized losses and progress
billings ) up to 315t Margh for all the cantracts in progress as at 3151 March 98,594.76 101,697.83
The amount of customer advances outstanding for contracts I progress as at 31st March 1,797.59 N
The amount of retentions receivable from customers for contreacts in progress as at 31st March 6,933.36 7.647,35

32, COVID Impact

The Company has considered internal and external sources of Information up to the date of approval of these financial statements, in assessing the liquidity, finaneial position and operations
of the Company including impact on estimated construction cost to be incurred towards projects under execution and based on the management’s assessinent, there is no material impact on
the financial statements of the Company. The lnpact experienced has been more related Lo changes In the timing of revenues, marging and cash (lows.

Considering the uncertainties Involved in estimating the impact of this pandemic, the future Impact of Lhis pandemic may be different from those estimated as on the date af approval of these
Mnancial statements.

3. Disclosure Under Accounting Standard - 17 'Segment Reporting'

The Company is primarily engaged in the business of Englncering, Procurement and Construction (EPC) relating Lo power Lranspe distribution sector. There is a single reportable
segment * EPC." Henee no segment reporting is made,
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VIKRAN ENGINEERING & EXIM PRIVATE LIMITED
Notes to Financial Statements for the period ended 31st Mareh 2022

34, Disclosure As Required By Accounting Standard 19 'Leases’

Rs. in Lakhs

Particulars Mar, 312022  Mar, 31 2021
- Amount Amount
Operating Lease : Assot talien on lease
The Company's significant leasing arrangements are generally from 1 month to 60 months. Under these
agreements, generally refundable interest-free deposits have boen glven, [ respect of above arrangements, lease
rentals payable are recognized in the Statoment of Profit and Loss for the year and included under Rent (Refer
Note 27(vi)).
Minimum lease payment for non cancellable lease period
Nat later than one year a8.71 17.02
Later than one year and not later than five years S 8.71

Later than five years

35. Expenditure In Foreign Currency During The Financial Yoar On Account Of Royaity, Know-How, Professional And Consultation Fees, Interest, And Other Matters:

Rs. in Lalhs
Particulars Mar, 312022 Mar, 312021
Amount Amount
Expenses Incurred in USD on foreipn travel 1.54 1,24
(31st March 2022 - USD 2000 and 315t March 2021 - USD 1667.21)
Expenses Incurred in USD on Tender related expenses
(315t March 2022 - USD 6179.50 and 315t March 2021 - NIL) 474 4
36. Income Tax Expense
a) Income Tax Exp=nse 3. in Lakhs
Particulars Mar, 31 2022 Mar, 31 2021
Amount Amount
Current Income Tax charpe 566.92 66175
Decrease / [increase) in deferred tax asscts Note - 5 (177.20) (18.85)
{Mecrease) / incroaso in deferred tax liabilities Note -5 15.57 3.60
405,20 646.50

(b) Rocunciliation of tax expense and the accounting profit multiplied tax rate:

Rs, In Lakhs

Particulars Mar, 312022  Mar, 31 2021
Amount Amaount
Prufit / [Loss) from continuing operations hefore income tix expense 1,438.50 2,301.57
Ingome Tax Rate 25.168% 25.168%
[neonie Tax on accoiling prafit I62.04 579.26
Tax effect uf amounts which are not deductible incalculating taxable income
CSR Expense 417 12.14
Donation 3.30 3,51
MSME Interest 1.45 18.31
Prior Period Expenses 5.02 1.32
Interest, Late [ees and Penally on Tax Payment 2.84 3.44
Others 16.39 28.50
Effects of changes in statutory tax rate § e
Tax expenses réporied in stalement of profit and loss 405.29 646.50
Sea i
The Company has computed the tax expense for the current period as per the tax regime announced under section 115BAA of the Income Tax Act, 1961,
7. Dividend
Particulars Mar, 312022 Mar, 312021
[Rs.] [ Rs.)
Dividend on equity shares paid during the year
Final dividend for the previous year paid in current yoar 79.85 z
Intarim dividend for Lhe year paid in current year - .
Total 79.85 -

Proposod Dividend:

The Board of Directors have recommended a Dividend of Rs, 35,00 per shave (previous year Rs. 27.50 per share) on face value of Bs. 10 each for the financlal year ended 315t March,
2022. The total dividend putgo amounting to Rs, 1,01,63,230/- (previous year Re. 79,85,395/.),
The above is subject to appraval at the ensuing Annual General Mecting of the Company and hence is not recognized as a liability.

e

e
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VIKRAN ENGINEERING & EXIM PRIVATE LIMITED
Notes to Financial 5Statements for the period ended 31st March 2022

38, Disclosura for Security of Current Assets against Borrowings

Rs.in Lakhs

Name of Banlk Quarter Particulars of Amountasper  [Amount reported |Amount of Reason for material discrepancies
Securitios Rooks of Account |in Quarterly difference
Provided Retuin /
Statement
_ . Stock 3,195.28 3,291.63 <96.35|The discrepancies s on account of
UnlonBankiaf Indly B%ﬂk?{fh;l?ll;lmshllﬂ,ﬂ.lnk SR EATS; Jun-21 Creditors B,516.73 B,367.55 149,18 [statement filed with the lenders on
BInEINIA Deblors 21,505.07 21,762.66 -257.59|Ananclal statement prepared on
; Stock +458.36 4454.20 4.16(pravislonal  basis.  Statutor
Unlan Bankof tndic, B“B“" ﬂ"hsl'“h'"" Bankof Barodh,| 2t |craditors £.006.25 5.862.18 23407 dedctlons recorded ss and whan
ank of India Debtors 16.335.45 16,615.37 279,92 [appears on the Tax Dept, Portal,
u 2,900, 910, -1055|The  statement  submitted  to
Unlon Bank of India, Bué:k 1:{! hr‘mh;fushlrn. Bank of Baroda, Bediai Zer:iTlors 7,316;; i';;g;: ga1.00|bendors |5 calculated as per the
Aann Debtars 2054480 2064090 -296.10 |EIvan norms.
Hplan Ralcalndi Eal:k Z”?;‘h::“smm' Haniyar Barads, Mar-22 itr?:]li(turs Zg:g;;g: 1:::2;.;; 1.33?23
ankolipuia [ebtors 36,853.53 17,502.99 -549.46
39. Disclosure for Relationship with Struck off Companies s, In Lakhs
Name of the Struck off Company Nature of Transactions with Struck |Balance Relationship Balance Relatianship
off Campany oulstanding as at |with the Struck  |outstanding as at |with the Struck
the current off Company, If  |the previous off Campany, If
period i.e. any, to be period Le. any, to be
disclosed disclosod
Mar, 31 2022 Mar, 31 2021
SANARA CONSTRUCTION ENTERPRISES PVT LTD Payahles (0.17] | Not related (0.17) | Not rolated
CNP INFRASTRUCTURE PVT LTD Payables (3.75) |Not related [3.75) |Not related
EWEELS LOGISTICS SERVICES INDIA PRIVATE LIMITED Qther Qutstanding 0.01 |Nat related 0.01 |Not related
LORSHI ENTERPRISES PRIVATE LIMITED Payables (0.08) | Nut related - |Mot related
TANEESH TRAVEL AND TOURS PRIVATE LIMITED (OPC) Other Qutstanding 0.27 |Not rolated 0.17 |Not related
KEDAR BADRI CONSTRUCTION PRIVATE LIMITED Payables [16.78) | Not related (16.78) | Not related
R & M WEBTECH PRIVATE LIMITED Payablus (0.08) | Nat related (0.08) | Not ralated
|AI MAA KALI CONSTRUCTIONS PVT LTD Payables (0.24) | Not related [0.47)| Mot related
UNICEL TERA TELECOMMUNICATION PRIVATE LIMITED Payables (0.56) | Not related [0.56) | Not related
RISHABH HUMAN RESOURCE SOLUTION PRIVATE LIMITED Payables (3.97) [ Not related [4.50) | Not related
TMSV PARIPURNAM INFRASTRUCTURE (OPC) PRIVATE LIMITED Payables [0.79) [ Not related [0.79)| Not related
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VIKRAN ENGINEERING & EXIM PRIVATE LIMITED

Notes to Financial Statements for the period ended 315t March 2022

40, Analytical Ratios

Ratio Numhierator Déenominator Current Period |Previous Period | % Variance Reasan for Variance, if more than
25% compared to the Ratio of]
Prcccdlngyoar
a) Current Ratio Current Assets | Currant 135 1.40 A%
Liabilities
b) Debt-Equity Ratio Non-current Sharcholder’s 0.99 117 -15%
borrowings + Equity
Current
horrowings
c) Debt Service Covernge Ratlo Earnings Deht Service 1.39 2.06 -32%| Finance cost has inereased mainly
available for debt dug to [nterest on Mobilization
survice advance, while the Profitability has
hoen slightly down due to higher
Material prices.
d) Return on Equity Ratio Net Profits after |Average 012 022 -47%| Due to lower Profitability, resulting
taxes - Shareholder's from higher Materlal prices.
Proferance Equity
Dividend (if any)
) Inventery Turnover Ralio Cost of material |Average 1092 6.02 B1%|Good improvement in overall
consumed + Iniventory turiover, while keeping the
Erection and inveitory at minimum level
Subcantracting
EKREN5CS
f) Trade Recelvahles Turnover Ratio Net Credit Sales  |Average 1.54 1.61 504
Accounts
Receivable
) Trade Payables Turnover Ratio Net Credit Average Trade 212 2.14 1%
Purchases Payahles
h] Net Capital Turnover Ratio Net Sales Average Working +31 381 13%
Capital
i} Net Prafit Ratio Net Profit Net Sales 0.02 0.05 -56% |Lawer Profitability, resulting from
higher Material prices.
i) Return on Capital Employed Earningbefore  |Capital Employed 0.16 0.19 -17%
Interest and
tanes
k] Return of Investment Earning before  |Average Total 0.07 011 -36% |Mainly resulting from lower
intergst and Assesls profitability compared to previous
taxes yuar

41, Corporate Soclal Responsibility

Rs. in Lakhs

Mar, 312022 Mar, 31 2021

Particulars
Ariigunt Amount

a) Gross nmount required to be spent by the Company 56.29 48,22
b) Amount spent on purposes other than Construction / Acquisition of any Asset 56.32 48,25
c) Amount shortfall al the end of the year 4 i
d) Total of previous years” shortfall amounts E .
Nature of C5R activities undertaken by the Company

Stray animals and birds welfare and medical care activitles E[

Digtribution of Blanket to poor and needy people =

Social welfare & economical activitles for education of poor disable Children & Women, Vocatianal training courses, Child Development [

purchase of medical equipment in Hospital =

Rural Development Projects =

43. No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any ather sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the Intermediary shall lend or invest in party identifled by or
on behall of the Company (Ultimate Beneficiarles), The Company has not received any fund from any party[s) (Funding Party) with the understanding thal the Company shall whether,
directly or indirectly lend or invest in other persons or entities Identifled by or on behall of the Company (*Ultimate Beneficlaries”) ar provide any guarantee, security or the like on behalf of
the Ultimate Benefliciaries.

42, Previous Year Figures

Previous year figure are restated, regrouped and rearranged wherever necessary.

As perour report of even date

For Manish Kumar Agarwal and Co,
Chartered Accountag For and on behall of the board of directors

of Vileran Englnecring & Exim Pve Lid.

Rakesh Markhedkar ! g
Managing Director =
DIN-07009284

hedkar
Director
DIN-03089201

Partner
Membership
UDIN # 220651
Place: Thane. e,
Date: 11-Aup-2022 A

Page 17 of 19



Mg e m——

A,
_/ (19 PR0JBIS US33q 10U SEY Y21y M J0 0w 20 'digsuso Je jusmdajasag jue| Jo) uawaaify ue o) pasagua sey Suedw o s Yoy Jo 13adsal u pue| saprou) | pue,,
[ATDi0') [EINETA)] TaTHL] [CEETR [LZBEeT] [ETFAR] [#0°LOE] Tz ak0T] Jead snofaadd atp Joj [Eang,
SOEQH'T +0'18% SO0 £6°T1E 91’897 69°FB8'T 8591 6L LTBEE'T Jead sy 10] [EI0L
[sT'551] - - - - [STEST] {ea'st} [FEFSTI {6591} Jeak smogazlgd
= = = - = - ST'65T - 5TS5T juanmdolasa Japun siassy ajqiBueul | ‘g
= " " . = - . a . Jead snotaald)
= - = - & = i = - ssaJdoag-u-yrom jenden|
(#+£) (ce1r) - {9%+%) (r69) (ta'gr) . ([ 5] (1#¢1) Jead snofaalg
B8¥89T e = ¥LTL LETT 6S'ISZ + BL'TET I8RAT "5SSy u__n_w_umw:_
[Cr) TeETT] [CEa Ttegl [TeaT) [o%'+] (Tret]
84891 11'E8 FLTL LETT 65'TI5T BLZET 18'81 aiemyog| 11
syassy ajqidueiuy| g
(z5°Los) (6L952) (99'0) (£L'69) (ze-eat) (1£491'1) (£1'1} (og'B#1) [#1L10T) Jead snojaadg
LTSET'T £6'L6E SO 6L TFI BLOST 0T'EEDT [ TULLY TE®#ITT guawdinbg pue jue(q ‘Hiadoig
[RLE] {zo'0) Tzoo] = {o8€) (o€l <
179 798 098 Z0'0 GL 0L 96°09 08 pays dsesadway| o1
[oe#1) (#1°0£) {£2) (1+52) (¥tpt) (9g+1) {a0'oe)
0FELT ELBL 65°6F FL'0E £EESE 68'A0E b sapIel ¥ 5100L| &
{gec#) (z50E] (e+0) {ozs) [69°E2) (5ares) (agnl (geae)
200 E8'LE TEL ZS'0E SE'LL SELL sjuawdinbg jeaag| g
{0eee) [eaag) {gz0l (£5'57) [£5F#) (s e+T) {szo) [81#9) (#oreg]
£0°E9 BR'E0T TOFE LE6Y 16991 ¥EBI LSLYT saandwon| g
(668) [E+6) (aEZ) {#0L) (z#81) (zeE] (o151)
T09T STEL 100 EL'E £H6 OL'GT €TT LETTL A 21 sauawsnby ool 9
(1esg] [s0e4) (#tET] (19°€} [9gZET) (£og1) (egeTT)
ETLL 1619 TR SO°LE F0'6ET 8y'g SETET sapan| S
(66%L] [1z82) [16L) {oe'0E) [oz'£r1) (1e'6E) (eaes)
19°89 SENS 070 BLEL 1ZBE 9S'6TT oTL M ET 0TETT SBINKIY 7 2NN | §
[0£°65) {amc) [E0E) {58'€) (819} (99'%) [z5z9)
£2°E0T LUET 605 BEL D0'LIT IR BT'LY ABuiyep g ueld) £
(957552} [t9ET) [2+¥) {sz'61) (ezses) (ez6sT)
¥IIST 60°BZ F LYET ETHLT ET6LT sasiuald ao| 7
(9z-082) - - {az0nz) [gz-0mE)
9Z'08T - - 9T'08T 9Z'08T pueg| 1
auawdinbkg pue ued WDasdoag| v
Ieaq a Jeajy FCETY
ZZOZTE MRl | ZTZoZ TE'IeW | dunmgasalpy | Jeap A Jog 1Z0Z 10y | FZOZ TE'IeK ay dupng a3 Hupang 1202 T0 "Jdy 0N
ug sy oydn /suenanpag mdn uQ sy SHOHANPa( SUOnIppY uQ sy NOILJT4D53a “HS
HIO0TE LAN NOILLVIDIudaa HIOTd 55040
SUP{E Ul 59 519557 S[qSUEIT] PUE TS UIAIDY &7 J0EJ AIIa001d 01

CZ0E Y2 BWISTE LV 5V LITHS IINVIVE J0 LUV DNIWHOS OGNV OL TIXNINNY SATNATHIS
QLT LA WIKT % ONTHIINIDNT NYEHIA




A e

ST'SST

Juatudo]aaa(] J2PUn S1355y ajqIoUEIU] [B10 [

5T'551

papuadsng Sjueandwa) saloig )z

ssaufioug Ul s1aalodg

—

juatrdojaaag Japun s1assy ajqisueu| k|

s5add0l ] u] HJoa [Ede] [B10L

papuadsng fjueacdwaf saloaglz
ssaidoud uy syraloag| T

ssaado.d w1 o [exdes W

1104,

SIB3A
£ UBIR 3100

sieak -7

s1eaf 7-T

Jeadk T uely) ssan

s1ead
£ Ve a0

oL

sIEaf E-7

siead -1

Tead T U 5537

A0TH3d SNOIAT YA

QOrId LNIMEND

"ON

NOLLJIH2530a "HS

ST Ul sy

ampays fuady juawdojasa( 13pun s1assy 2[qiBueiu] pue ssaidoag-ur-yIom jende Vo1

CT0T YATEWISTE LV SY LITHS IINVIVE 40 LHVd ONTWHOd ONY OL AIXINNY STTNAIHDS

QLT LAD WIXT % DNIHIINIDING NYHNIA




